
DEFINITIONS OF NOTICE OF VALUATION FIELDS (see definitions on page 2)  



VALUATION NOTICE DEFINITIONS 

1. Serial Number – This is your property’s unique number ID within the Utah County Land Records system. All 

property within the county is identified with a unique 9-digit number. When contacting the county offices with 

questions about your property, it is incredibly helpful to have this ID number available to you. 

2. Right to Appeal – If you do not agree with the assessed fair market value from the Assessor, you can file an appeal 

with the Utah County Auditor through the Board of Equalization until date shown 

3. Last Year’s Market Value – Your property’s fair market value for the previous year as determined by the County 

Assessor. 

4. This Year’s Market Value – Your property’s fair market value for the current year as determined by the County 

Assessor.  

5. Taxing Entity – This is a list of all the local government agencies that levy a property in the area where your 

property is located. Local government’s ability to levy a property is based solely on a property’s geographical 

location. 

6. Taxes Last Year – This is last year’s tax amount. Actual tax paid may have been less if you received a tax credit. 

Taxes on personal property or motor vehicles are not included in these amounts. 

7. No Budget Change – Tax amount for this year IF none of the Taxing Entities listed adopt an annual budget that 

includes a Tax Increase above what has been calculated by the State & County.  These amounts do not reflect any 

reduction for a tax credit. Taxes on personal property or motor vehicles are not included in these amounts. 

8. Proposed Budget – Tax amount for this IF all of the Taxing Entities listed adopt an annual budget that includes a 

Tax Increase above what has been calculated by the State & County. These amounts do not reflect reduction for tax 

credits. Taxes on personal property or motor vehicles are not included in these amounts. You are encouraged to 

participate and give your input in any public budget meetings. Locations and time for budget meetings (if required) 

are listed on the front of this notice. 

9. Change in Taxes – This is the difference between the amount in the Proposed Budget Column and the amount in 

the No Budget Change Column for this year’s property tax. 

10. Percentage – This is the percentage increase (decrease) of the Change in Taxes. (Formula: Change in Taxes column 

÷ No Budget Change column = % of increase/decrease) 

11. Public Budge Meeting Information – This section shows the date, time, and place where an entity proposing tax 

increases will hold a public hearing to explain their increases and provide taxpayers an opportunity to voice/state 

their opinions. 

A NOTE ABOUT MARKET VALUE 

Property taxes are based upon the market value as of January 1 of the current year. Market value is determined by the 
County Assessor. As market value increases or decreases, the property tax may also increase or decrease.  

• Fair Market Value: means the amount at which property would change hands between a willing buyer and a 
willing seller, neither being under any compulsion to buy or sell and both having reasonable knowledge of the 
relevant facts. 

• Taxable Value: the value used to calculate property taxes due. A primary residence receives a 45 percent reduction 
from market value. For most other classes of property, taxable value is the same as market value. 


